Krugerrands - South African Gold Coins

The first coins were struck back in 1967 and at the time were almost the only
physical gold bullion products available on the world market.
Ever since their first mint in 1967 Krugerrands have been known for their purity and
historical value. Krugerrands take their name from the combination of two words,
namely, “Kruger” that is the name of famous South African President Paul Kruger
(Stephanus Johannes Paulus Kruger, 1825-1904) - who served four terms - and
“rand” which stands for the unit of South African national currency. He is depicted
on the front side (designed by Otto Schultz). The reverse side (see picture) shows a
Springbok antelope, the year of minting and the coin’s weight (designed by Coert
Steynberg).
Krugerrands are embellished by an image of the South African President; the reverse
side bears an image of the official animal of the South African Republic; a springbok.
A 1 oz gold Krugerrand was the first bullion in the world that acquired the status of
legal tender currency in South Africa.
A 1 oz gold Krugerrand is twenty two karat composition or made up of 91.67% pure
gold and 8.33 % copper alloy. The redish color of the Krugerrand comes from the
copper alloy, making the coin more durable and scratch resistant.

Krugerrand gold bullion coins remain one of the most popular means of investment
in gold due to their exceptional purity and gold content.
Krugerrand gold bullion coin contains one troy ounce of gold.
Krugerrand gold coins come in a variety of sizes. A full Krugerrand is considered a 1
oz gold Krugerrand coins, it contains a full troy ounce of gold. Half, quarter and tenth
of a Krugerrand contain respective fractions of the gold content.
Krugerrands are one of the most popular coins that are traded daily in large
quantities all over the world.
Krugerrands are considered one of the most cost efficient ways to buy gold bullion,
due to their high quality and liquidity. In addition, they come at low premiums.

